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Establishing a Canadian centre for decision-
useful climate information

impediments to allocating capital to sustainable 
!nance solutions.”80 "e Expert Panel noted the 
potential to build on existing initiatives such as the 
Canadian Centre for Climate Services (CCCS) and 
the Canadian Centre for Energy Information, with 
additional dimensions including interoperability 
with other data and tools for adaptation of scienti!c 
information into !nancial and economic analysis 
that is “decision-useful”.81 It also noted that “the 
intersection between data and analysis is the focus of 
the proposed… C3IA.”82,83

Unfortunately, as of yet, insu#cient progress has been 
made on the establishment of the C3IA. In late 2021, 
the Institute for Sustainable Finance (ISF) measured 
progress on the Expert Panel recommendations, 
!nding that the recommendation to establish the 
C3IA was one of three on which the least progress 
had been made.84

In the 2030 Emissions Reduction Plan, the 
Government committed to “develop a climate 
data strategy to ensure that the private sector and 
communities have access to data to inform decisions 
on planning…”85 As part of this strategy, the 
Government should make a funding commitment 
to establish a Canadian centre for decision-useful 
climate information, similar to the C3IA, in 
consultation with the Sustainable Finance Action 
Council sub-committee that has been established to 
80  Sean Cleary and Andrew Hakes, “Changing Gears: Sustainable 
Finance Progress in Canada” (2021). https://smith.queensu.ca/centres/
isf/news/sustainable-!nance-progress.php 
81  "e Expert Panel noted that “tools to translate” existing climate 
change data “into tangible impacts to a business, city or portfolio are 
virtually non-existent.”  
Government of Canada, “Final Report of the Expert Panel on Sustainable 
Finance” (2019). https://www.canada.ca/en/environment-climate-
change/services/climate-change/expert-panel-sustainable-!nance.html 
82   Ibid.
83  It has also been noted that a centre similar to the C3IA could examine 
the intersections between climate, economic growth and social inclusion. 
84  Sean Cleary and Andrew Hakes, “Changing Gears: Sustainable 
Finance Progress in Canada” (2021). https://smith.queensu.ca/centres/
isf/news/sustainable-!nance-progress.php 
85  Environment and Climate Change Canada, “2030 Emissions 
Reduction Plan: Canada’s Next Steps for Clean Air and a Strong 
Economy” (2022). https://www.canada.ca/en/services/environment/
weather/climatechange/climate-plan/climate-plan-overview/emissions-
reduction-2030.html

Financing & Economy-Wide Measures 

It has been estimated that the total annual capital 
required to reach net-zero by 2050 in Canada is in the 
order of $125 to $140 billion, while current annual 
investment is only between $15 and $25 billion.76 
Funding from the private sector is vital to bridge this 
gap—thus the need for sustainable !nance.
In 2019, Canada’s Expert Panel on Sustainable 
Finance released its !nal report, which included 15 
recommendations intended to “bring sustainable 
!nance into the mainstream.” "e recommendations 
were structured around three pillars, including 
“foundations for market scale” and “!nancial 
products and markets for sustainable growth”.77 Since 
the release of this report, the Government of Canada 
has made commitments to push forward sustainable 
!nance with a focus on areas including federal 
green bond issuance and climate-related !nancial 
disclosures.78

One of the Expert Panel’s recommendations was the 
establishment of a “Canadian Centre for Climate 
Information and Analytics” (C3IA) as an authoritative 
source of climate information and decision analysis.79 
Increased access to climate data, while not in itself 
su#cient to leverage the private capital needed for 
Canada to reach net-zero by 2050, will support 
broader and more transformative measures including 
the above-noted climate-related !nancial disclosures. 
It will be especially e$ective when used to support 
transition plans for organizations in the public 
and private sectors. It has been noted that “data 
issues are frequently raised in discussions regarding 

76  Government of Canada, “A Plan to Grow Our Economy and Make 
Life More A$ordable” (2022). https://budget.gc.ca/2022/home-accueil-
en.html
77  Government of Canada, “Final Report of the Expert Panel on 
Sustainable Finance” (2019). https://www.canada.ca/en/environment-
climate-change/services/climate-change/expert-panel-sustainable-
!nance.html 
78  Environment and Climate Change Canada, “2030 Emissions 
Reduction Plan: Canada’s Next Steps for Clean Air and a Strong 
Economy” (2022). https://www.canada.ca/en/services/environment/
weather/climatechange/climate-plan/climate-plan-overview/emissions-
reduction-2030.html
79  Government of Canada, “Final Report of the Expert Panel on 
Sustainable Finance” (2019). https://www.canada.ca/en/environment-
climate-change/services/climate-change/expert-panel-sustainable-
!nance.html 
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COMPLEMENTARY RECOMMENDATIONS

See also Supporting evidence-based decision making: 
improving environmental science and data, later in 
this document.

Contact
Cedric Smith - cedrics@pembina.org 

examine the issue.86 Engagement with Indigenous 
communities and integration of Indigenous 
knowledge should be part of this initiative. 

Recommended Investment: 
$15 million over three years for 
the establishment of a Canadian 
centre for decision-useful climate 
information. [ECCC, StatCan]

86  Sean Cleary and Andrew Hakes, “Changing Gears: Sustainable 
Finance Progress in Canada” (2021). https://smith.queensu.ca/centres/
isf/news/sustainable-!nance-progress.php 
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